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NEPEBIP CEBE

1. HaseiTb BUAM iHBECTOPIB 3a MexaHiaMaMun iHBECTYBaHHS.

2. Yk 3AINCHIOETLCS IHBECTYBaHHA BUPOBHULITBA HA OCHOBI rOCNO-
Aapcbkux AOrOBOPIB NPO CNiNlbHY BUPOOHUYY AiANbHICTL?

3. B akux popmax t1a B AKOMY BUrNAAi 34INCHIOKTb iHBECTULI
iHO3emHi iHBECTOPU?

4. LLlo Take kBanidikoBaHa iHBECTULLIA?

OCHOBHUX ITOKA3HUKIB

§26 ®IHAHCOBI PO3PAXYHKMU
111 YAC ITPOEKTYBAHHS

3ATAJIBHI BUTPATU ®IPMMWU. O6csir iHBECTULLIM, 1110 1X MO-
Tpebye hipMa, Bianosizae obeary 3arajibHUX BUTPAT Bill CTBOPEHHS
bipmu 10 omepxkaHHs KOWITIB, ZIOCTATHIX [UISl MIATPUMAHHS HOMi-
HaJIbHOT BMPOOHMYOI islJIbHOCTI.

Tak, oLliHIOIOYM TOTPeOM B KOLITAX, MOTPIOHUX IS CTBOPEHHSI,
JaCHyBaHHS Ta novyaTky podotu dipmu (Ber), MOXHA BpaxoByBaTH
BUTpaTH Ha TaKi 3aX0/1M:

» peecTpauito pipmu;

) MapPKETUHIOBI;

} 1O TOYHI MOCJIYTH /UIsi BAPOOHMIITBA;

b OPEHY 3eMJli;

b 3ax0/1M Oe3reKku (y TOMy YMCIli CTpaxyBaHHs);

b 3aKYIIBJIIO TOBAPiB, HEOOXIAHMUX JUIsi 3a0e3MeueHHs1 BUPOO-
HUYMX 1notped (MaliMHu, 1MajuBo, CHPOBUMHA);

» BUILIATY 3apOOITHOI MJ1aTy NpaliBHUKAM;

» CTBOPEHHS NEBHOIO CKJIaJICLKOrO 3aracy.

SK1110 y BJJACHUKIB HELOCTATHBO KOLUTIB [U1si CTBOPEHHS CTaTyT-
Horo kamnimwany, sIKMiA € JOCTATHIM LISl TOYATKY HisIbHOCTI (hipMu,
M MOTPIGHO OAepXaT iHBeCTHLii. Y pa3i OTpUMaHHS iHBECTULIIN
(yma HeoOXxiaHOro craryTHoro Kanitaay (Ieym) obumciioeTscs 3a
jopmyoro:

Icym = Ber — Bk,

MiHaHcyBaHHs Ta 061iK [isiILHOCTI arponpPoOM1CIoBOI pipmn

e Ber — KOLITH Ha CTBOPeHHs (hipMu; ‘
BK — BapTiCTb KPEAUTY UM THLINX iHB.CCTI/ILlll?'l. .
Cyma BUTPAT HA3MBAETHCS KATbKYIIALIEIO. Kan bKYJISILLIIO (sK npa-
BUJIO, y BUIJIsiLI TAGAMLL) pO3paxoBylOTh Ha OKpEeMMii MPOYKT, CTa-
110 BUPOOHMLITBA YM Ha (hipmy B LLIOMY. ' .
Hanpuknag, KanbKynsLis CTBOPEHHA dipMn MOXe MaTn Takun

BUMNMAA.

1 | 3akyniensa ToBapis BT 182 000
2 | NMoToy4Hi nocnyru ans BupoGHUUTBA Bnor 10443
3 | MapkeTuHroBi 3axoau Bm 46 800
4 |Openpa semni 1a npuMilleHb Bo 29 250
5 | 3apobiTHa nnara B3 47916
6 | 3axoamn 6eanekun B6 5514

7 | Peectpauis dipmmn Bp 1500
CymapHi KOWTH Ha CTBOPEHHSA dipmmn Ber 323 423
Cyma kpeauTy Bk 26 000
Cyma cTaTyTHOro Kanirany Icym 305523

COBIBAPTICTb MPOJIYKIIIL. KioyoBumu noKasHMKaMu
e(hbeKTUBHOCTI BUPOOHULTBA € MOKA3HHUKH, nos’si3aHi i3 codiBapTi-
CTI0O BUPOOHMLITBA. ¢

e CobisapTicTb NpoAayKuil — Le cyma KoLWTiB, NOTPIOGHA ons
BUrOTOBNEHHS OAMHNLI NPOAYKUIT

Po3pi3HAOTH BUPOOHUYY i NOBHY cobisapricTe. [lepiiia BU3HAYAETh-
cs 3a BUTpATaAMM, NOB’I3aHUMM 6e3npcepe§nubo 3 BMpOGHMqu@.
MPOLIECOM, 3 PO3PAXYHKY Ha OIMHHLIO BUINOBIIHOTO BULY NPOAYKILII
3a yMOB MeBHOT BPOXaiHOCTI 4¥ MPOAYKTHBHOCTI.

Bupo6uuua codiBapTicTh MpOAYyKIIil (EB) po3paxoByeTbes 3a (hop-
MYJI010:

Es = Beup / OBu ¢,

jie Beup — piuHi BUPOOHUYI BUTPATH dipmu;
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OBH.d) — 00csAr BUPOOHHULITBA MPOAYKLT Y HATYPAJIbHUX ONUHULISX.

JlaHi 1oa0 BUTpAT HAa BUPOOHMIITBO MOAAHO B BUTJISLI TAGIULLI.
Hanpuknapn, naHi npo BuTpatn Ha BUPoGHMUTBO dipMu No BUPO-
LLyBaHHIO TBAPUH Ha M'SCO:

1 | AMopTu3zauis A 6 500
2 | Nanueo Bnan 52 000
3 | CupoBuHa Beup 52 000
4 | NoTo4Hi nocnyru ans BUpoGHUUTEA Bnor 10443
5 | MapkeTuHrosi 3axoam Bm 46 800
6 | Openpa 3emni Ta NnpUMiLLEHb Bo 29 250
7 | 3apobiTHa nnata ‘ B3 47916
8 | 3axoau 6e3nekn B6 5514
CymapHi Bupo6GHuyi BuTpaTn Beup 250423
O6car BupoGHMLTBA NpOAYKUIT

B HaTypanbHUX OANHULIAX OBH ¢ 26257
Bupo6GHuya cobisapricTe npoaykuii Es 95,4

ITosna cobisapTicTs pO3IIsiAAETHCS K CYKYITHICTb BUTPAT BUPOG-
HULITBA (BUPOOHMYA cOBIBAPTICTh OAMHULLI TPOAYKLLIT) MJIIOC BUTpa-
TH, NOB’A3aHi 3i 30epexeHHsIM Ta peasizauicio. BoHa BU3HavyaeThes
3a JaHUMU 6yx.ran’repcr>|<oro 00J1iKy Ta 3BiTHOCTI, 32 BCTAHOBJICHU -
MU TOPSIIKOM i CTPYKTYPOIO.

Posmip coGiBapTocTi npoaykiiii Moxe OYTH HOPMATUBHUM
i hakKTUUYHUM.

Hopmarusna codisapricTs 06YMCIIOETHCS HA OCHOBI HOpMa-
TUBIB MPSIMUX BUTPAT MNpaili Ta ii omiaTu, y KiJibKiCHOMY Ta rpo-
IIOBOMY BUpPaX€HHI BUTPAT HACiHHSA, KOPMiB, 100puB, 3aco0iB
3aXMCTy POCIUH i TBApUH, NAJMBHO-MACTUJILHUX MaTepiaiiB Ta
IHIIUX pecypeiB, a TAKOX BAPTOCTi Pi3HUX MOCJHYr, BUTPAT Ha
3arajbHorajays3ese i 3aralbHOBUPOOHUYE YIIpaBJiHHA Ta iHILINX
BUTpPAT, 6e3rmocepeHbo MOB A3aHUX 3 BAPOOHUILITBOM, i TAKUX,
ILLO BKITIOYAIOTCS 110 cobiBaprocTi. 1181 11LOro BUKOPUCTOBYETh-
Csl TEXHOJIOTIYHA KapTa.

@akrTnuna codiBapTicTh pO3PaXOBYETHCS 32 TAKOIO CAMOIO CTPYK-
TYPOIO i CXeMOI0 Ha MiAcTaBi (aKTUUHUX BUTPAT, BiIOOPaXEHUX B

diHaHcyBaHHs Ta 00K AisNILHOCTI arponpommncsioBoi gipmmn

001iKOBO-3BiTHIil JOKyMeHTAILii.

Co6iBapTiCTh CiILCLKOrOCMOAAPCHKOI MPOAYKILT 3aI€XUTh Bill
piBHS BPOXAHOCTI KyJILTYP, TPOAYKTUBHOCTI Xy100M i ITULLL, PiBHS
BTPAT MiJl Yac BUPOOHMLITBA Ta 30epiraHHs, Bill SIKOCTI 3arporoHo-
BAHOI HA PUHOK TMPOAYKLLII.

Ha cyuacHOMy eTari pUHKOBHX BiTHOCHH JIOLIbHO aHaJli3yBaTH
iHKM NpUabGaHHs Ta YiTKO 00JIKOBYBATU BUTPAYaHHS HeOOXiIHMX
Ui BAPOOHMLITBA MOKYIMHUX PECYpPCiB, a came: NaluBHO-MaCcTH/Ib-
HUX MaTepiaiiB, MiHepaJIbHUX 100pUB Ta 3aCO0iB 3aXUCTY POCJIMH,
BeTIpenapariB, KOpMiB, TEXHIKH, 3aMaCHUX YaCTHUH. Cuin aHainisy-
BATV BUTPATH HA TOC/IYTH MOCTA4abHULIbKMX, PEMOHTHHX Ta iHIIMX
CepBICHMX OpraHi3aLlii.

JTOXIL I TIPUBYTOK. B 0cHOBi €KOHOMIUHMX PO3PaxyHKiB
GbipmMu nexath 6a30Bi NOKa3HUKK AisJIbHOCTI MIANPUEMCTBA Y
puHkoBux ymosax: npudyrok (IT), noxin (/I), BuTparu (B). Bouu
MoB’si3aHi MiX COOO0I0 TAKUM CIiBBIIHOIIEHHSAM:

Im=/-B.
OCHOBHUM 3aKOHOM JisJIbHOCTI KOXHOTO MiANPUEMLISE € MAKCH-

mizalisi npuOyTKY, TOGTO MepeBHILEHHs J0X0AY Bil Mpoaxy
TOBApPIB Ta MOCJAYr BUPOOHUYMMHU BUTPATAMMU.

® [loxia — Ue 3aranbHa cyma KowWTiB, OTPUMaHNX dipmoio Bif,
npoaaxy ToBapis 41 NOCNYr

Jloxin 06UYMCTIOETHCS SIK 100YTOK peati3oBaHOro Ha PUHKY obcsiry

BrpobieHoi (hipmoio npoaykii (OBr ¢) Ha wiHy L€l npoaykuii (LL):
J1=0Br¢- I

SIKII10 BUTPATH HE OXOTUTIOIOTH MOAATKIB Ta iHIIMX 00G0B’I3KOBUX
iaTexis, npubyToK HasuBaeTbes BajosuM (TIB), a sIKILO OXOILIIO-
0Tb — yrctuMm (ITu). YncTnii npuOyTOK 3a1UILIAETHCS Y MOBHOMY
PO3NOPSIKEHHI MiZAMPUEMCTBA i PO3NOAUISIETLCSA HA TPU bouau.

®onn cnoxusanusa (Pc), sKUil BUTPAYAETHCSI HA OAEPXKAHHSA
J10XOJiB BJACHUKAMM, MaTepiabHe 3a0XOUEHHS MPalliBHUKIB Ta
colLliaIbHi 3aX0/IU.

®onn nakonnyenns (Pn) — JKepeo KOWITIB ISt 3a0e3MeUeHHs!
PO3BUTKY MiANPUEMCTBA.

Pe3sepsuuii hona (Pp) — Ha NOKPUTTS BUTPAT, sIKi He OyJin rnepe-
OaueHi B MPOEKTI.

3po3yMisio, 110 36LIbIINTH NPUOYTOK MOXHA, 00 HAPOLLYIOUH
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110X0/11, a00 3MEeH1IYI04YM BUTPATH. BUTpaT Ha BUPOOHMILITBO iy Th
Ha OCHOBHI (POH/IM Ta MOTOYHI BUTPATH.

Bapricts ocHoBaux onzis (Bd) BU3HAYAETHCS 1K 3HAYEHHS 1X 110-
nepesHboi BapTOCTi 6€3 BUTPAT HAa aMOPTH3aWiI0 (A), TOOTO BapTiCTh
(B) 3MeHILYyeTHCS BHACHIIOK (DiI3MYHOTO UM MOPAJIbHOIO 3HOCY:

Bp =B —A.

OcHOBHi (DOHIM MOXYTb BKJIIOYATH BAPTICTb MALLIWH, 00J1aHAH-
HS1, pUMilLEeHb (ipMu.

PO3ITO/1LJI KOILUTIB CTATYTHOTI'O ®OHTY SAIK ITPUBYT-
KY MK BJIACHUKAMM. 3Haiouu cyMy KOIUTiB, HEOOXiAHY [UIsi
hopmyBaHHsa ctatyTHOTrO (hoHAy DipMHU, MaitbGyTHI BJACHUKH
MOXYTb BHECTH KOLITH Ha ii cTBOpeHHs1. CyMa, siKy MOBUHEH BHECTH
KOXEeH 3 B1acHUKiB (ipmu (In), o6uucioeTses 3a hopmynono:

In = Icym - Ye/100,

ne Icym — po3Mip cTaTyTHOro Karirainy;

Yc — npoueHTHA YacTKa BJIaCHUKA CTATYTHOTO Karlitay.

Hanpuknapn, po3paxyHkoBa Tabnuus dipmu, B skiil € Tpu Bnac-
HMKMv— opuanyHa ocoba Ta Agi Gi3nYHIi 0COBU — MOXe MaTu
Taknit BUrnNaa:

®dipma «Tepu» 50 1000

2 Ceprii WWinak 25 500
3 Amutpo OniiiHnk 25 500
Pazom 100 2000

. [TpubyToxk Bia AisibHOCTI (hipMKu TaKOX Oyne po3noainaTUCh
MiX BJaCHUKaMH NMPONOPLIHHO YACTKAM iX BJaCHOCTI B CTATYTHO-
My KariTaii.

Hanpwuknaga, dipma, 3apobusLum 3a pik 1 MiH rpH., poanoginuna
KOLUTW TaKUM YNHOM:

» poHA cnoxunsaHHsa ctaHoBUTL 400 000 rpH.;

P poHp HakonuyeHHs — 500 000 rpH.;

» pesepBHuin poHp — 100 000 rpH.

®DoHA, CNOXMBAHHA BIANOBIAHO A0 YaCTKU KOXHOro BfiacHuUKa y
cTaTyTHOMY DOHAj PO3NOAINAETLCH TakK:

253

dinaHcyBaHHsI Ta 06K ABisibHOCTI arpornpommncaosoi Gipmu

®dipma «Tepu» 50 200

2 Cepriii LUnak 25 100
AmuTpo OniHnk 25 100
Paaom 100 400

NEPEBIP CEBE

1. 3 AKX BUTPAT CKNAAaloTbCs 3arasbHi BUTPATH bipMmun?

2. ki Bau cobiBapTocTi BU 3HaETE?

3. Ak po3paxoByeTbCs BUPO6GHUYaA cobiBapTicTb NPOAyKLii?

4. Sk 0BuYMCI0ETLCS AoXia Ta NpubyTokK dipMn?

5. Ha siki poHan PO3NOAINSETLCS YNCTUIA npubyTok dipmu i Homy?
6. SKUM YMHOM PO3NOoAiINAeTbCA GOHA CNOXUBAHHA MiX BnacHu-

kamu dipmn?

2 OBJIIK JISJIBHOCTI
ATPOITPOMMUCJIOBOI ®IPMU

HEOBXIJIHICTh KOHTPOJIIO TA OBJIIKY B AIAJIBHOCTI
@®1PM. HoBocTBOpeHa abo peopraHi3oBaHa arporpoMmuc/iosa dbipma
notpebye KOHTPOJIIO 5K 3 O0KY BIACHUKIB, TaK i 3 60Ky nepxasu. bes
[paBUIbHO OPraHi30BaHOTO 00JIIKY Ta KOHTPOJIIO CTA€ HEMOXIIMBUM
e(heKTUBHE KepyBaHHsl Ta CIjlaTa MOAaTKiB.

JlisiibHiCTb hipMU IPYHTYETBCSI HA PerIAMEHTi.

® PernameHT — Lie OKYMEHT, B AKOMY Bifo6paxeHo nopsaok
BUKOHaHHA Ta 0hOPMAEHHA OCHOBHUX POBIT | NOKYMEHTOO0BIr

3a BUKOHAHHSI BHYTPILLIHBOTO PEMIAMEHTY BilNOBILA€ IMPEKTOP.
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3a BeeHHs IOKYMEHTaLlii, sika MOTpiGHa AePXaBHUM KOHTPOJIOK-
MM OpraHam, — roOJIOBHUM Oyxranrep. Y HeBeauKux ipmax (rnpu-
BATHUX MIANPUEMCTBAX, (DepMEPCHKUX rocrnoaapeTax) i GyHKuil
MOX€E BUKOHYBATH OJIHA JIIOAMHA.

.Bci HEOOXiHI NOKYMEHTH MiATIPUEMCTBO PO3pobiisie camo-
CTiiiHO, a B TOMY pas3i, Ko (hopMa LIMX ZOKYMEHTIB perjiaMeHTY€ETh-
csl, — AepXkaBHi opranu. baxaHo, 1106 y niAroTosLli 10KYMEHTIB HO-
BUM q)ipmaM [oMnoMaraiu IPUCTU Ta KOHCYJbTAHTU 3 MUTAHb
€KOHOMIKH.

Akuwio dipma cTBoplo€eTbest Ha 6a3i MiANpPUEMCTBa, sIKe BXKe Ipa-
uosasio (Hanpukian, KCIT), 3 MoMeHTy peecTpaitii HOBOTo mifnpu-
€MCTBA HOMY MEPeAAIOTbCs ISl BEAECHHS OyXraaTepehKoro o6iky:

b riepeaaTouyHuit GajaHc,

» IOKYMEHTALlisl PO pe3y/ibTaTH iHBEHTApHU3allii,

» LI.OKy.MCHTaLliSI, B sIKiil 3apikcoBaHO (hiHaHCOBO-rOCHOAAP-
CbKY HisUIbHICTD MiANPUEMCTBA 10 Oro peopraHisatiii, y T. u.
apXiBHi cripaBy (nepBUHHI 00/IKOBI JOKYMEHTH, Byxrajirep-
CbKa 3BITHICTb TOLLI0),

» IOKYMEHTALlisl, B sIKiii BitoOpaxkeHo onepailii 3 peopraHisatii
dbipmu.

HoBocTBOpeHe niAnpueMcTBO BinoGpaxae B 3BiTi AKTHBM Ta iX
JuKepesa 3a nepion 3 IHs1 HOTO JiepXaBHOI peecTpauii 1o 31 rpyaHs
3BITHOIO POKY i Ha/laJli 3BiTYE LLIOPOKY.

®ipmu, B AKMX € KiJibKa 3aCHOBHUKIB, KPiM JICPXaBH, 3BITYIOTh
nepe/ pajoio, 10 SIKOT BXOJISITh MPEICTABHUKM 3aCHOBHUKIB YU YIOB-
HOBAXEH1 HUMM OCOOU.

MaiiHo i HemaTepiaibHi aKTUBH, SIKi ABISIOTH COOOI0 BHECOK /10
CTaTYTHOTO (DOHY, OLLIHIOKOTHCS CIUIBHUM PillIEHHSIM 3aCHOBHHUKIB
Ha yCTaHOBYMX 300pax, a MaiftHO, HalaHe B KOPUCTYBAHHSI, OLLIHIOETh-
Csl 3 ypaxyBaHHsIM OPEHIHOT NJ1aTH 32 KOPUCTYBAHHS HUM, 0OUYUC-
JIEHOT 32 BCTAHOBJIEHUI1 3aCHOBHUKAMM CTPOK.

[Tpu po3paxyHkax 3 NosaTKOBMMH OpraHaMu 3 6aJJaHCOBOTO MpH-
OyTKYy TOBapMCTBA BHOCSITHCS 10 OIOIKETY rnepeadayeHi 3aKOHO1aB-
CTBOM YKpaiHW noaarku Ta iHwi ruatexi. Yuctuii npubyTok, onep-
KaHUM nicst 3a3HaueHMX PO3paxyHKiB, 3JIMILIAETLCS B MTOBHOMY
PO3MOPSIIXEHH] TOBAPUCTBA, SIKE BIANOBIAHO 10 YCTAHOBUYMX JIOKY-
MEHTIB BU3HAYA€ HAMPAMU MOro BUKOPUCTAHHSI.

JlocToBipHicTb Ta MOBHOTA piyHOro GasaHcy i 3BITHOCTI TOBapy-
CTBa 00OB’SI3KOBO MiATBEPAXKYIOTLCSI AYAHTOPOM (ayIUTOPCHKOIO
(bipmo10). AynuTtopcbka nepesipka piuHoro G6ajaHcy i 3BiTHOCTI
TOBAPUCTB 3 PIYHUM TOCMOAAPCHLKUM 060pOTOM MeHuI K 250

(DiHaHcyBaHHs Ta 061K AiANLHOCTI arponpoMICcIoBoi pipmm 255

HEOMOJATKOBYBAHUX MiHIMYMIB MPOBOAMTHLCS Pa3 HA TPU POKMU.

Caoio cneundiky 061Ky MaloTh aK1lioHepHi ToBapucTBa Ta dep-
MepChbKi rocroaapcrsa.

OBJIIK BAKILIOHEPHUX TOBAPUCTBAX. Mu BXxe 3a3Haya-
JIW, 1O aKLIIOHEPHUM BM3HAETLCS TOBAPUCTBO, AKE MAE CTATYTHHA
(hOHA, PO3NOALIEHMIT Ha BU3HAUEHY KITBKICTb aK1iil 0/IHAKOBOI HO-
MiHaJIbHOI BApTOCTi, i HECE BIAMOBIAAJIBHICTb 32 3000B’A3aHHAMMU
TIJIbKM MAaHOM TOBApUCTBA.

SIKI10 Ki/IbKICTb BJIACHMKIB IMEHHMX LIIHHUX NanepiB eMiTeHTa re-
pesuiye 500, emMiTeHT 30008 ’I3aHUN BEIAEHHS PEECTPY AOPYYUTH
peectpartopy. PeectpaTop — crieliiaizopaHa HesaiexHa ipma, 1o
BeJle PEECTP BIACHUKIB IMEHHMX LIIHHUX MamnepiB Ha MiacTasi 10ro-
BOPIB 3 aK1lioHepHUMU ToBapucTBamMi. Lle 3a6e3neuye He3anexXHiCTh
BeleHHs 00MiKy SIK 3 GOKY IepXaBH, TaK i 3 GOKY THX aK1liOHepiB, sKi
XO4yTh MaTH NepeBaru rnepes iHuMH.

Oco6aMBO BaXJIMBE 3HaYEHHSI Ma€ 00J1iK B aKLIIOHEPHUX TOBApH-
CTBax MiJl Yac Mpoaaxy aKiiiit, 30UIbIIEeHHs YU 3MEHIIEHHsI CTaTyT-
HOro (hoHIYy Ta OOYMCIEHHSI CYM IAUBIJICHIIIB.

36inblIeHHs cTATYTHOrO (hOHAY aKUIOHEPHOIro TOBApUCTBA
3MIACHIOETHCS LLUISIXOM:

» 3GiIBIIEHHS KUTBKOCTI aKiliil iCHYI040i HOMIHAJILHOI BApTOCTI;
» 36i1bILIEHHS] HOMiIHAJIBHOI BAPTOCTI aKLLiii.

CraTyTHUIt (DOHII 3GLIBIIYETHCS HA CYMY 3arajibHOT HOMiHAJIbHOI
BAPTOCTI aKlliil, Ha 5IKi 3p00JIEHO MIAMKUCKY, MPOTSITOM BCTAHOBJIE-
HOTo CTPOKY Tianucku. [1po 36iableHHs cTaTyTHOrO (hoHAy He
Ginbiu siK Ha 1/3 pillieHHsAM MpaBIiHHSI (32 YMOBH, 1110 Take rnependa-
4EHO CTAaTYTOM TOBAPMCTBA), BJACHUKM IMEHHMX aK1liii MoBiaomIs-
IOTBCSI TIEPCOHAJIBHO.

3MEHIUEHHS CTATYTHOrO (hOHAY aKIiOHEPHOrO TOBapUCTBa
30IMCHIOETHCS LILISIXOM:

» 3MEHILIEHHSI HOMiHAJIbHOT BAPTOCTI aKLii;
» 3MEHIIEHHS KiJIbKOCTI aK1Liil iCHYI0Y0i HOMiHAJIbHOT BAPTOCTI.

I3 NPUIHATTAM pillIeHHs PO BUILIATY AUBIAEH/IB aKLliOHEpHE
TOBAPUCTBO 3ICHIOE BUTLIATH BIACHUKY aK11iil PONOPLIiAHO HOTO
4acTLi B CTaTYTHOMY (DOHII MIANPUEMCTBA HE3aJI€XKHO Bill TOTO, UM
Gyna AisSUIbHICTH MiANPUEMCTBA MPUOYTKOBOIO TIPOTATOM 3BITHO-
ro nepioay (3a HassBHOCTI iHIUMX BJIACHUX JUKEpeJl ISl BUTLIATH
JAMBIICHIIB).

AKIIIOHEpHE TOBAPUCTBO, SIKE BUTLIAYYE IMBIIEHIN CBOIM aKIlio-
HepaM (BJIaCHMKAM), HAPAXOBYE Ta YTPUMYE M0aTOK Ha AMBIIECHIN
(30%) Bix HApaxOBaHOI CyMHU (HE3aJIeXHO Bil TOTO, UM € EMITEHT
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TUIATHUKOM MOAATKy Ha nMpubyToK). 3a3Ha4eHUIii MOAaTOK BHOCUTLCS
210 OIOIKETY 10 BUTLIATH AMBIAEHAIB 260 OAHOYACHO 3 iX BUILIATOIO.

UonaTOK Ha AMBIIEHAM HE HAPAXOBYEThCS y pa3i ix BUMIATH
AKLISIMA, EMITOBAHUMU MIANPUEMCTBOM, SIKE HAPAXOBYE AMBIACH-
/M, 33 YMOBM, 1110 TaKa BUIJIaTa HISIKHM YMHOM He 3MiHIOE Ponop-
LifHoCTi (4acToK) yyacTi BCix akiioHepiB (BJTACHUMKIB) Y cTATYTHOMY
(oHai nianpuemcrBa-emiteHTa.

Opuanuni ocobu, 1o onepxyiors NUBIAEHIH, 3 AKMX YTPUMAHO
MOAATOK, abo AMBINEHIN, BUTUIAYEH] AKLLISIMU, HE BKJIIOYAIOTh Ta-
KHMX IMBIACHAIB 10 CKJIaly BAJIOBOTO J0XO/LY.

CHEIIU®IKA OBJIKY ¥ ®EPMEPChKHNX TOCITO/IAP- |

CTBAX. d>epM§p 30iiCHI0E 0BTiK pe3y.bTaTiB CBO€Ei po6GOTH 3a roc-
nonapceKuit piK, Bene 3BITHICTb 3a BCTAaHOBJAEHMMM hopMaMu Ta
3BiTyE nepex BIANOBIAHUMU OpraHamu. 3a nogaHHs HEI0CTOBIPpHOT
3BITHOCTI r0JIOBA TAKOTO rOCMOAAPCTBA HECE BilMOBIANBHICTE y
BCTAHOBJIEHOMY TOPSIIKY.

byxrantepcbkuii 061ik y (bepMepcbKOMy rocnoaapcTsi Bese
roJioBa rocroxapeTsa ab0, 32 ii0ro 10pyYEeHHSIM, OIMH i3 WieHiB cim’i
4M cngnaeub (cneuianizoBaHa ¢ipma) Ha 10roBipHHX 3acanax.

[Ticns peectpauii rocnonapcrsa (bepmep cknanae onuc maiina,
SIKE CTAHOBUTB BJIACHICThL rocrniofapcTsa (npuabdawe, nobynosaHe,
OAepXaHe Mpw Buxoni 3 KCI1 sixk MaitHOBMit naii). B onuci 3a3Haua-
I0Tb BapTiCTh 00 €KTIB OCHOBHUX 3aC06iB, BUXOASUM 3 hakTuuHMX
BUTPAT Ha iX (_SyﬂiBHMuTBo Ta NpUAGAHHS (10CTABKY, BCTAHOBJIEH-
Hs, peecTpaitiio TOLLO) 3 ypaxyBaHHSAM iHAeKcalii, a Ha migcTasi
JIAHUX TIPO PIK BBEICHHsI 06’€KTIB B €KCIUIyaTallilo Ta HOPM amMopTHU-
3allil po3paxoByIOTh CTYIiHb 3HOWIEHHS (Y pasi BiICYTHOCTI TaKMUX
AaHUX BU3HAYAETHCS CTAaHOM 06’€kTa). ¥ pasi norpebu MoxHa
BMKOPUCTOBYBATH KOIITOPUCHI LLiHMU.

' TosapHo-MarepiaibHi LiHHOCTI, CLIbCHKOTOCTIONAPCHKY MPOIYK-
L0, MOJIOZHSIK TBAPMH, MTULL, TBAPUH HA BIATOAIB/Ii, HE3aBepILIEHE
BUPOOHULITBO OLIIHIOIOTH 3a (haKTUYHUMMU BUTpATaMU Ha iX BUPOO-
HULITBO, NMpUAOAHHS.

!—la MiACTaBi IaHUX ONKUCY MaiiHa (hepMep MOXe CKIIALATH BCTYII-
Huit bananc. B akTusi GanaHcy Bino6paxaiorh BapTiCTh OCHOBHMX
3gco6iB ( pgpaicna BapTICTh MiHYC Cyma 3HOCy), TOBapHO-MaTepiaabHi
UIHHOCTI 1 He3aBeplIeHe BUPOOHULTBO; KOLITH, 3a60ProBaHicTh
rocnonapeTsy (neGitopcbka) To110; y nacuBi — Kepesia CTBOPEHHS
3aco0iB, 30KpeMa BIaCHMIi KaniTas Ta 3a60proBaHicTh rocrnoaapcTna
OaHKy (1Mo KpeauTax), IOPUANYHUM i (hisnuHUM ocobam (kpean-
TOPChbKa 3a00ProBaHicTh) TOLIO.

®diHaHcyBaHHs Ta 061K AiNIbHOCTI arpornpoMmncIoBoi @ipmu 257

He BBaxaloThcsl BHYTPilLLIHLOTOCTIOAAPCHLKUM 000pOTOM i 0hop-
MJISIIOTHCS JOKYMEHTAMU (He MEHIII SIK JIBiYi Ha piK) BUTPATU TOBAp-
HO-MaTepiaibHUX LIIHHOCTEH i POAYKILiT BAaCHOro BUPOOHULITBA Ha
cimeiiHi norpebu Ta GuaroaiitHi wini. Lis npoaykiisi OLIHIOETHCS 3a
3BUYAMHUMMU LIIHAMU,

l'ocnogapchKi onepattii, KpiM BHYTPilLIHBOTOCNOAapPChKOro 0060-
poty, ohopMIISIIOTH NEPBUHHUMHU JOKYMEHTAMHU, 11O CKJIAAAI0ThHCS
BiANOBiAHO A0 [TosoXeHHs MPo AOKYMeHTalbHe 3abe3rneyeHHs
3anuciB y Oyxraatepcbkomy 001iKy, 3aTBepaxeHoro MiHictepcTBom
(pinanciB Ykpainu. OCHOBHUM pericTpom /uist 00J1iKYy B CEITHCbKO-
My ((hepMepCcbKOMY) roCrofapcTBi € XypHa peecTpatlii rocrnoaapehb-
KUX omnepaltiid (Hamajai — XypHal), Jie IX Bi1oOpaxaloThb, sK MpaBu-
10, 3 JOJEpXaHHAM TNPUHLMUNY noaBitHoro 3anucy. [uas
AHAJITUIHOrO 00J1iKY OKpeMUX 00’ €KTiB (OCHOBHMX 3ac00iB, BUTpAT,
pO3paxyHKiB, TBAPUH, NPOAYKLii TOLL0) (hepMeP MOXKE BUKOPUCTO-
BYBATW PETiCTPH, HABEIEHI B 3ralaHOMY MOJOXEHHI.

Jnst iHAMBIIyaIbHOTO 00JTiKY OKpeMUX 00’ €KTiB OCHOBHHUX 3aC00iB
BMKOPUCTOBYETHCS BIIOMICTb 00JIiKY OCHOBHMX 3ac00iB a0 iHBEH-
Tapu3aliiHi onucKu (iHBEHTapHi KapTKW), SKUMU KOPUCTYIOTLCS
KOJIEKTUBHI CiJIbCbKOrOCMOAapChKi MiANpUeEMCTBA.

[l10o00HOCHI Ta Moo GaraTopiuHi HacamkKeHHs1 00JIIKOBYIOTh Y
BIZIOMOCTI (OIMCI UM KapTili) OKPEMO, i3 3a3HAYEHHM 1X BUY (rpyiua,
10JTyHs1 TOLLIO), TUIOLLI, IaTH 3aKJIaJaHHsI | CITUCAHHSL.

BuTpaTti Ha OyiBHULITBO i BATOTOBJIEHHS! OCHOBHHMX 3aC00iB ab0
3aKJiaflaHHs GaraTopiuHMX HacalXeHb BJIACHUMM cuJaMU 00JIiKO-
BYIOTb Y XYpHaJli, a UIsl BiZOOPaxXeHHs CyM L1040 KOHKPETHOTO
006’€KTa BUKOPUCTOBYIOTh BiZIOMICTb 00J1iKY BUTpPAT BUPOOHUIITBA,
1€ 3a3HaYaloTh JaHi PO BUTPATH 3 NOYATKy pobiT, y TOMY YMcCii i
cymu crutayeHoro /1B nia yac HaAXOMKeHHS MaTepiailiB, yCTaTKy-
BaHHS Y4 BUKOHAHHSI POOIT (HaZlaHHS MOCJIYr) CTOPOHHIMU OpraHi-
sauigmu. [icis 3akiHYeHHs1 OyaiBHULITBA 00’ €KTU ONPUOYTKOBYIOTh
(6e3 cymu I1JIB) y ckuiazi airounx OCHOBHHUX 3ac00iB i BiZI0OpaxaTh
y KYpHaJii Ta y BiIOMOCTI (ONKCi YK KapTKax).

OCHOBHI 3aCO0M B MPOLIEC] EKCTLIyaTallil 3HOLIYIOThCS, | HA BUT-
paTv BUPOOHMIITBA NEPEHOCUTLCSI MEBHA YACTUHA IX BAPTOCTI 3riJIHO
i3 3aTBEPAXEHUMHU HOPMaMU. AMOPTHU3ALLi0 (3HOC) MOYUHAIOTD
HapaxoByBaTH 3 Micslis, 110 Wae 3a MicslieM BBeAeHHs 00’eKkTa B
eKcIulyaTallilo, a MpUIUHSIOTL Y Micsli, 1o iae nicas Toro, B
SIKOMY 00’ €KT cnmcaHo. AMOPTHU3allilo BITHOCATb 10 BUTPAT, Bil00-
paxalouu B XKypHaJli Ta y BIIOMOCTI (iHBEHTapu3aLliiiHOMy Onuci).

ToBapHO-MaTepiajibHi LIHHOCTI (HACIHHS, KOPMHU, CUDOBUHY,

9 0. B. Onsxosikos
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MPOYKLiO, 100puBa, MaTUBO, MOJIOAHSK TBAPUH i TBAPUH HA Bill-
FOAIBIIIO TOIIO), 1110 3BiAKUCH HAMIMIILIN B rocroAapcTBO MPOTSTOM
POKY, CIIUCYIOTh Ha BUTpaTh BUpoOHULTBA (6e3 [1/1B) un He3akiH-
YeHe OyaiBHMUTBO. ManouiHHi npeameru 06J1iIKOBYIOTH Y
TaKOMy CaMOMY TTOPsLIKY. [X 3HOC He HapaxoBYIOTb.

Hanpukinui poky Ha nizcrasi nanmnx iHBeHTapusaii YTOUHIOIOTh
BaPTIiCTh CMUCAHUX HA BUTPATH BUPOGHHIITBA TOBapHO-MaTepiaib-
HUX LiHHOCTeH. PaKTHYHY CyMy MaTepialbHUX BUTPAT BU3HAYAIOTh
SIK PI3HULIIO MiX BapTiCTIO MaTepiajibHUX PecypciB, sIKi Oyau Ha
M0YaTOK POKY i HAMIHILIM MPOTSITOM POKY y rOCTOAAPCTBO, Ta iX
HasIBHICTIO (3aJIMLLIKOM) Ha KiHELlb POKY.

l'ocnonapcTBo Moxe BecTH Gitbiu aeTanbHU 061K PYXy KOH-
KPETHHUX BUJIiB TOBAPHO-MaTepiaibHUX LiHHOCTEH vy KHM3i (kapTui)
CKJIaAChKOTO 00JIiKYy, 110 BUKOPUCTOBYETHCS B KOJEKTUBHUX
CLIBCHKOTOCTIONAPCHKMX MiANPHEMCTBAX, a 00K PyXy MOrojis’si y
KHu3i 061iKy pyXy TBapuH i nTui Ha depmi.

KoHTponb 3a cTaHOM PO3paxyHKiB 3 KOHKPETHUMMU IOPUANYHU-
MU it pisuuHNMU ocobamu depmep 3aiiicHIOE, MOPIBHIOKYH CyMH
HapaxyBaHH# Ta OIJIaTH, BiZoOpaxeHi B XypHaui. [lisi po3paxyHKiB
3i 3HAYHOIO KUIBKICTIO OpraHisawiii 10UiIbHO BUKOPUCTOBYBATH
BIIOMICTb, B sIKiif 3a3HAYAIOTh CTaH i PyX 3a60ProBaHOCTI 110 KOXHIi
opraHi3auii uu ocobi (KpiM oruiaTH npatii), a rno po3paxyHkKax 3 61o/1-
XKETOM — LIe i BUI NMoaaTKy (ruiarexy).

Onnaty npaui HaitMaHUM 0COGaM HapaxoBYIOTb Y PO3PAXYHKOBO-
TUIATIKHIN BiZIOMOCTI, [ie 3a3HAYaI0Th 3arajJbHy CyMy OIUIaTH mpartii
3a Mics1lb Ta nepeadavyeHi 3aKOHOAABCTBOM BUpaxyBaHi CYMH.

Hanpukinui 3siTHOro nepiony hepmep o6umnciioe 3a00proBaHicTh
rocnoaapcrsa. [Lisi iboro BiH MopiBHIOE cyMy 3a60proBaHoCTi Ta ii
MOraleHHs CTOCOBHO KOXHOI IOPUANYHOT i (hi3uuHOT 0cobu Ta 3
KOXHOro nonarky (ratexy) 1o 6iomxery. [pu boMy BpaxoByeTh-
Csl CTaH 3a00ProBaHOCTI HA MOYATOK 3BITHOTO Mepiony. Cymu 3a00p-
FOBaHOCTI Ha KiHellb POKY (OKpeMo ae6GiTopehbKy i KPEeAUTOPCHKY)
3anuCcyIoTh Micist MiACYMKy onepatiii 3a pik. Pesynsrati gissibHoCTi
rocrioaapcTsa BU3HAYalOTh Ha IMiJCTABI 3aMUCIB Y XypHaJi.

[lo cknany BanoBHMX 10XOMIB FOCMONAPCTBA BXOAATD BUpPYYKa Bil
peaisaii MpoayKILii, ToBapiB, MaTepiaiiB Ta OCHOBHMX 3acOBIB, 32 BU-
KOHaHHsI pOOIT Ta HallaHHs MOC/YT 3aMOBHUKAM, CyMH, OZIePKaHi Bill
IHIIMX FOCMOAAPCTB sIK JOXiA HA BKJIALEHWIA Naii, npuabaHi akuii Ta
cepTudikaTH, BIICOTKM 3a 36epiraHHsl rpolLIeii Ha paxyHKax y 6aHKy TO1110.

[lo ckiany BUTpaT rocroaapeTBa BiTHOCSTh BapTICTh HATAHNX CTO-
POHHIMM OpraHisallisiMi Ta 0CO6aMM NMOCIYT Y¥ BUKOHAHUX pobir Ta
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[puadaHMX TOBaPHO-MaTepiaibHUX uiHHOCTgiz’l, a TaKOX HapaxoBaHy
OruIaTy rpaii HaMaHuM ocobaM, MOAATKM Ta IHILI IUIaTeXl, K1 3rAHO
3 UMHHMM 3aKOHOJABCTBOM HAJIEXATh /10 BUTPAT BUPOOHUIITBA. :
Jlo cknay BAPOOHMYNX BUTPAT HE HAJIEXKATh KOLITH, BUTPAUCHI
Ha TOBApHO-MaTepiaibHi LiIHHOCTI Aisi OyAiBHUIITBA 1 l'lpl/l}lﬁaHHﬂ.
OCHOBHMX 3ac00iB Ta 3aKJaaHHs OaraTopiyHUX HACA/KEHb, a came:
} BapTiCTh MAJIOLIHHUX NPEAMETIB, y TOMY YHCII CIIEHOAATY
Ta CNeuB3yTTs; :
» yTPUMaHHsl OCHOBHHUX 3aC00iB 3araJlbHOr0 NPU3HAYCHHSI;
» yTpuMaHHs Ta 6yAiBHULITBO TUMYACOBUX CIIOPY/ (HABICIB LS
36epiraHHs TEXHIKHU TOLLO); : .
b cyx00Bi BipsUKEHHS, MpuabaHHs 1 30epiraHHs MOXEX-
HOTO Ta CTOPOXOBOIO IHBEHTAPIO;
» MOCAYr¥ CTOPOHHIX OpraHisauii 3 oﬁpnyrosysauﬂﬂ (ep-
MEPCHKOTO rocroaapcTsa (ayInTopehbKi, 6aHKIBCbKi, I0pU-
JIMUHI Ta iH.); ,
P MiArOTOBKY ¥ NEPErniairoToBKy Kapis;
b yTpMMaHHsI Ta eKcrulyatauiio (GoHIiB NPUpPOAOOXOPOHHOIO
NpU3HAYEHHS, )
» BapTiCTh HEeCTauyi MaTepialbHUX LIHHOCTEH y MexXaX HOpM
NPUPOIAHUX BTPAT TOLLO.
BuTpatu, 1110 BiZLIKOAOBYIOTbCS 332 PaXyHOK YMCTOrO 10XOAY,
(bepmepu 006J1iKOBYIOTb OKpeMo. 1o HUX HaJieXaThb: ¢
» BTpaTH i HECTaui TOBAPHO-MATEPiAIbHUX UIHHOCTEH MOHANL
HOPMM MPUPOIHUX BTPAT, SIKILO BUHYBATIIIB HE BCTAHOBJICHO
ab0 y CTATHEHHI LIMX CYM BIZIMOBJIEHO CY/10M;
> BUTpPATH 3a aHYJbOBAHUMU BUPOOHMYUMU 3aMOBJICHHSIMH
Ta JIepPKAaBHUMU KOHTPAKTAMU; -
» 30MTKH BiJ Oonepatliiii 3 Taporo (KpiM‘CKJlﬂHOl); .
» cymu 1e6iTOPCHKOT 3360proBaHOCTI, SKIILO CTPOK MO30BHOI
AaBHOCTI MUHYB (BKJIIOUAIO4M 1€0iTOPCbKY 3a00ProBaHICTh,
siIKa BUHMKJIA 3a pe3yJ/ibTaTaMu B3a€M03aJ1iKiB,'U10 MPOBOISATh-
csl BIAMOBIAHO 10 YNHHUX 3aKOHONABYMX aKTIB, SIKUMH BCTa-
HOBJTIOIOTHCS iHILI, HiX Ai104i, CTPOKHM MO30BHOT na_BHocn); :
» BTpaTta BiJl MepeoLiHIOBaHHS BUPOOHMUMX 3a1aciB, roTOBOI
MPOAYKIii i TOBapiB, KPiM BUIAKIB, KOJIM BOHa MPOBOAUTLCS
3a pitneHHsm Kabinety MinicTpis Ykpaitu; :
» HEKOMIIEHCOBaHi 30MTKM BiZl CTUXITHOTO JiMXa, y TOMy 4ucaI
BUTpATH, MOB’A3aHi i3 3anobiraHHsM HOro HaclaKam 4u Ix
JIIKBIAALIEI0; ¥
» HEKOMTIEHCOBaH1 30MTKM Bi/l MOXEX, aBapii, IHILIMX HAL3BH-

Q»
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YaiiHKUX MOMiN, CIPUYMHEHUX eKCTPEMATIbHUMHU CUTYALLISIMU;
» 30MTKH Bij ornepaiiiii MUHYJIMX POKiB, BUSIBJIEHI B ITOTOY-
HOMY pOIIi;
) crulayeHi OKpeMi BUIM MOJATKIB Y¥ €IMHOro (PiKCOBAHOTO
NOAATKY.

CkJiazalouM OCTaTOYHMII OalaHC, Ha 1i CyMU 3MEHLIYIOTh CyMY
OJIePXKAHOTO JOXO.Y.

BapricTh TOBapHO-MaTepiaJbHUX LIIHHOCTEH Ta NMPOAYKLIii, BU-
KOPMCTaHUX Ha YTpUMaHHs cim’i hepmepa Ta GuiaroaiiHi uiii, no-
BHHHA CITMCYBATUCH 32 PaXyHOK NMPUOYTKY ITiC/Isl ONMOAaTKYBaHHS.

HanpukiHii poKy nepe BU3HaYeHHSIM pe3y/IbTaTiB rocrnoaapcbKoi
NsUTBHOCTI (hepMep NMPOBOAUTL iHBEHTAPU3ALLiI0 TOBAPHO-MaTepiaiib-
HUX LIHHOCTEN, HE3aBepIIeHOro BUPOOHMUIITBA, TOTOBOI MPOAYKILLIi,
MOJIOZIHSAIKY TBaApUH i TBApUH Ha Binrodisii. OUiHIOIOTh 3a3HAYEHI
00’eKTH HAMPUKIHILI POKY B 3araJIbHONPUIAHSATOMY MMOPSUIKY.

A

NMEPEBIP CEBE

1. nsa 4oro po3pobnsaeTbecsa pernameHt ¢ipmmn?

2. fAki [OKYMEHTU nepenalTbCs MiANPUEMCTBY-MPaBOHACTYMHUKY B
pasi peopraHisadji nonepeaHboro nignpuemcrea?

3. LLlo Take ayauTop i siki pyHKLT BiH BUKOHYE?

4. Ky OYHKLIO BUKOHYIOTH PEECTPATOPU aKLLiOHEPHUX TOBApUCTB?

5. Akum YnHOM BinOyBaeTLCA 36i/IbLLUEHHS CTATyTHOro GOHAY akuio-
HepHoro ToBapucrtea?

6. flk BegeTbes Oyxrantepcbkuii 061k y epmepcekoMy rocnoaapcTsi?

7. Wo BigHOCATL A0 cknagy BUPpOoOHUYMX BUTPAT HEepMepCbKoro
rocnogapcrea?

261
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NPAKTUYHA POBOTA

nIAroTOBKA NEPLLUOTYACTUHU
PO3ATY BIBHEC-MJIAHY «®IHAHCOBO-
IHBECTULIAHWUA NNAH» — «PO3PAXYHKW BNIACHOIO TA
3AJTYYEHOIO KAMITANTY»

Mera .
HaBunTUCh BECTU PO3PAXYHKU, noB’'si3aHi 3 BNacCHUM Ta 3anyve-

HUM KaniTanom.

3aspgaHHA ‘ .
HaBunTUCbL 0BYMCIOBATU CYMY KOLUTIB, HeobXiaHWX A5 CTBOPEH-

Ha dipMK, NOralleHHs KpeauTy; cymy pim:wx BUPOOHNYMX BATPAT
dbipmm i BUPOOHNHOI cobisapToCTi NPOAYKUII.

Xig po6otun ‘ :
3po6iTb NPUNYLLEHHS, WO BUTPATX Ha peecTpaulio dipmn (Bp)
pa3om 3 nocnyramu IOPUCTiB CTAHOBNATb 6nu3bko 1 500 rpH.

OB64YMCNITE CYMY KOLUTIB, NOTPIOHUX ANt CTBOPEHHSA '(3aCHy3aH-‘
Hs1) Ta noyaTky poboTu dipmum (BeT). [ina uporo cknaaitb cyM.ale
BUTPATU Ha MapKeTUHroBi 3axoan (Bm), ToBapM (BT), NOTO4HI NO-
cyrv Ans BUpoOHNLTBA (BnoT), opeHay 3emii (Bo), 3axoau 6e3ne-
k1 (B6) Ta peecTpauito dipmu (Bp):

Bcr=Br+Bnor+Bm+B3+ B6 + Bp.

Bpaxosyloun Te, WO BapTICTb MaLLWH (Mmalu) y pisHux nocradab-
HVKIB HEOLHAKOBA i HE NnaHysanace, ii MOXHA MOKPUTK 3a PaxyHOK
kpeamTy (BK):

Bk =Imaw,

O64YucniTh CymMy CTaTyTHOrO kanitany (|cyM?. BiH'CTaHOBVITb
PI3HULLIO MiX KOLUTaMWU Ha cTBOpEHHS pipmn (BcT) i BApTICTIO KpEAn-
Ty (BK):

lcym = BecT — Bk,
3anuLLiTb AaHi PO3PaxyHKiB Y Tabnuuwio 21.




